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RECONCILIATION

üReconciliation is the process by 
which records from one system are 
compared to records from another, 
and all/any discrepancies are 
identified and resolved

ü Example : Balancing a checkbook
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DIRECT LOAN RECONCILIATION

üThe process by which the Direct Loan 
Cash Balance recorded on the 
Department of Education system is 
reviewed and compared with a schoolôs 
internal records on a monthly basis. 
The school must:
× Identify and resolve discrepancies, and

× Document reasons for their Ending Cash 
Balance
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üThe process by which schools complete 
final processing for a Direct Loan 
award year  
× $0 Ending Cash Balance (ECB)

V D/L funds received = DL funds 
disbursed

× $0 u nbooked balance

× COD data matches school DL data and 
business office system transactions

PROGRAM YEAR CLOSEOUT
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RECONCILIATIONéTHREE KEY PLAYERS 

Business
Office

Financial
Aid

Office

COD

G5
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TOOLS AND RESOURCES

üSchool Account Statement (SAS)

üCOD Web site

üDL Tools

üStudent Files

üFinancial Aid Office Reports

üBusiness Office Reports
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TOOLS AND RESOURCES

üCOD Customer Service

×Customer Service Representative

×Weekly monitoring e -mails

×Reconciliation Team
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SAS

üGenerated by COD on 1 st full 
weekend of the month

üContains data through the end of the 
previous month
×Official ECB

üSeparate SAS for each open award 
year
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SAS

üFour Primary SAS Components
×Cash Summary

×Disbursement Summary by Loan Type

×Cash Detail

×Loan Detail
PLoan or Disbursement Activity Level

üDifferent Report Options
×Format

×Content
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SAS FORMATS AND OPTIONS

üFixed length flat file format (default)
×YTD used by most software vendors and 

Direct Loan Tools 

×DSDF12OP (disbursement level detail)

×DSLF12OP (loan level detail)
PWith or without names
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SAS FORMATS AND OPTIONS

üComma delimited format (Excel)

×With or without headers

×DSDD12OP (disbursement level detail)

×DSLD12OP (loan level detail)

üMonthly, Year to Date (YTD), both
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DIRECT LOAN REPORT SELECTION
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SAS OPTIONS SCREEN
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SCASFAA Spring Conference, April 10 -12, 2011, Columbia, SC



SAS ïYTD CASH SUMMARY

SCASFAA Spring Conference, April 10 -12, 2011, Columbia, SC



SAS ïYTD CASH SUMMARY

SCASFAA Spring Conference, April 10 -12, 2011, Columbia, SC



SAS ïYTD CASH SUMMARY

SCASFAA Spring Conference, April 10 -12, 2011, Columbia, SC



SAS ïMONTHLY CASH SUMMARY 
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SAS - DISBURSEMENT SUMMARY
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SAS - CASH DETAIL
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LOAN & DISBURSEMENT DETAIL
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